
 
To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400001 

Scrip code- 531207 
 

 

Subject: Outcome of Board MeeƟng: 

Ref: RegulaƟon 30 of SEBI (LisƟng ObligaƟons and Disclosure Requirements) RegulaƟons, 2015 

Dear Sir/ Madam, 
 

In compliance with RegulaƟon 30 of SecuriƟes and Exchange Board of India (LisƟng ObligaƟons and 

Disclosure Requirements) RegulaƟons, 2015, this is to inform that the Board of Directors of the 

Company at their meeƟng held on Monday, 27th January, 2025 has, inter alia, considered and 

approved the followings items of agenda: 

1. The Un-Audited Financial Results of the Company for the third quarter ended 31st December, 

2024. 

2. The Place for maintaining and keeping the books of accounts of the company at 201, A wing, 

2nd Floor, Corporate Avenue, next to Udyog Bhavan, Sonawala Lane, Near Goregaon StaƟon, 

Goregaon East, Mumbai 400063, Maharashtra. 

3. The ApplicaƟon for name reservaƟon with CRC for the name change of Company from Raymed 

Labs Limited to Cresanto Limited or Cresanto Global Limited or any other name as may be 

approve by CRC. 

4. Appointment of M/s. Nidhi Bajaj & Associates, PracƟcing Company Secretary, as the Secretarial 

Auditor of the Company for the Financial year 2024-25. 

Disclosure of informaƟon pursuant to RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and 

Disclosure Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-

PoD1/P/CIR/2023/123 dated 13th July, 2023 are aƩached as “Annexure-A”. 

5. ResignaƟon of Mr. Ajai Goyal, Whole Time Director & CFO of the Company with immediate 

effect. 

Disclosure of informaƟon pursuant to RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and 

Disclosure Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-

PoD1/P/CIR/2023/123 dated 13th July, 2023 are aƩached as “Annexure-B”. 

 

 



 
6. ResignaƟon of Ms. Nisha Goyal, Director of the Company with immediate effect. 

Disclosure of informaƟon pursuant to RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and Disclosure 

Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-PoD1/P/CIR/2023/123 

dated 13th July, 2023 are aƩached as “Annexure-C”. 

7. ResignaƟon of Ms. Nisha Goyal, Internal Auditor of the Company with immediate effect. 

Disclosure of informaƟon pursuant to RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and Disclosure 

Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-PoD1/P/CIR/2023/123 

dated 13th July, 2023 are aƩached as “Annexure-C”. 

8. Appointment of Mr. Prashant Bajaj, as Managing Director and Chief Financial officer of the 

Company with immediate effect. 

Disclosure of informaƟon pursuant to RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and Disclosure 

Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-PoD1/P/CIR/2023/123 

dated 13th July, 2023 are aƩached as “Annexure-D”. 

9. RegularisaƟon of Mr. Nishant Nathmal Bajaj, as the Non- ExecuƟve Director of the Company, 

subject to the approval of members of the company in the General meeƟng. 

Disclosure of informaƟon pursuant to RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and Disclosure 

Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-PoD1/P/CIR/2023/123 

dated 13th July, 2023 are aƩached as “Annexure-E”. 

10. RegularisaƟon of Mr. Hitesh Bajoria, as the Non- ExecuƟve Director of the Company, subject to 

the approval of members of the company in the General meeƟng. 

Disclosure of informaƟon pursuant to RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and Disclosure 

Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-PoD1/P/CIR/2023/123 

dated 13th July, 2023 are aƩached as “Annexure-F”. 

11. RegularisaƟon of Mr. Tushar Pandit Awate, as the Non- ExecuƟve Director of the Company, 

subject to the approval of members of the company in the General meeƟng. 

Disclosure of informaƟon pursuant to RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and Disclosure 

Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-PoD1/P/CIR/2023/123 

dated 13th July, 2023 are aƩached as “Annexure-G”. 

12. RegularisaƟon of Mrs. Urmila Hansraj Sharma, as the Non- ExecuƟve Director of the Company, 

subject to the approval of members of the company in the General meeƟng. 

Disclosure of informaƟon pursuant to RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and Disclosure 

Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-PoD1/P/CIR/2023/123 

dated 13th July, 2023 are aƩached as “Annexure-H”. 



 
13. ShiŌing of Registered office of the Company from the State of UƩar Pradesh to State of 

Maharashtra, subject to the approval of members of the company in the General meeƟng. 

 

Further, please find enclosed a copy of the un-audited financial results of the Company as per Indian 

AccounƟng Standards (IND AS) for the third quarter ended 31st December, 2024 along with Limited 

review Report thereon as per the prescribed format pursuant to RegulaƟon 33 of the SEBI (LisƟng 

ObligaƟons and Disclosure Requirements) RegulaƟons, 2015. 
 
 

The unaudited Financial Results for the third quarter ended 31st December, 2024 along with Limited 

Review Report will be made available on the Company's website  
 

The meeƟng commenced at 04:00 p.m. and concluded at 07:45 p.m. 
 

For RAYMED LABS LIMITED 
 

 

______________________ 

(Prashant Nathmal Bajaj) 

Director  

DIN: 06634046 

Date: 27th January, 2025 

Place: Mumbai 

  



 
“Annexure A” 

Disclosure of informaƟon pursuant to RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and Disclosure 

Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-PoD1/P/CIR/2023/123 

dated 13th July, 2023  

Sr. No. Particulars Information 

1. Name of the Secretarial Auditor M/s. Nidhi Bajaj & Associates 

2. Reason for change viz. 

appointment, resignation, removal, 

death or otherwise 

Appointment 

3. Date of appointment/ cessation 

and term of appointment 

Appointment of M/s. Nidhi Bajaj & Associates, 

Practicing Company Secretaries as the Secretarial 

Auditor of the Company for FY 2024-25 

4. Brief Profile (in case of 

appointment) 

M/s. Nidhi Bajaj & Associates, Practising Company 

Secretary Firm (Membership No. 28907, COP No. 

14596) Mumbai based firm.  

The founder of the firm Ms. Nidhi Bajaj possesses 

more than 10 years of experience in Practice and 

her area of expertise lies in the field of legal and 

procedural compliances of various Acts applicable 

to Corporate like Companies Act 2013, SEBI and 

FEMA.  

5. Disclosure of relationships 

between Directors (in case of 

appointment of a Director) 

Not Applicable 

  



 
“Annexure B” 

Disclosure of informaƟon pursuant to RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and Disclosure 

Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-PoD1/P/CIR/2023/123 

dated 13th July, 2023  

Sr. No Particulars  Information 

1. Name of the Director Ajay Goyal 

2. Reasons for change viz. appointment, 

reappointment, resignation, removal, 

death or otherwise 

Resignation  

3. Date of appointment/ cessation and 

terms of appointment  

Resigned w.e.f 27th January, 2025 from the Post 

of Whole Time Director and CFO 

4. Brief Profile (in case of appointment) NA 

5. Disclosure of relationships between 

Directors (in case of appointment of a 

Director) 

NA 

  



 
“Annexure C” 

Disclosure of informaƟon pursuant to RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and Disclosure 

Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-PoD1/P/CIR/2023/123 

dated 13th July, 2023  

Sr. No Particulars  Information 

1. Name of the Director Nisha Goyal 

2. Reasons for change viz. appointment, 

reappointment, resignation, removal, 

death or otherwise 

Resignation  

3. Date of appointment/ cessation and 

terms of appointment  

Resignation w.e.f 27th January, 2025 from the 

Post of Director and Internal Auditor 

4. Brief Profile (in case of appointment) NA 

5. Disclosure of relationships between 

Directors (in case of appointment of a 

Director) 

NA 

  



 
“Annexure D” 

Disclosure of informaƟon pursuant to RegulaƟon 30 of the SEBI (LisƟng ObligaƟons and Disclosure 

Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-PoD1/P/CIR/2023/123 

dated 13th July, 2023  

Sr. No Particulars  Information 

1. Name of the Director Prashant Nathmal Bajaj 

2. Reasons for change viz. appointment, 

reappointment, resignation, removal, 

death or otherwise 

Appointment  

3. Date of appointment/ cessation and 

terms of appointment  

Appointment of Mr. Prashant Nathmal Bajaj as 

CFO of the Company w.e.f. 27th January, 2025 

and Managing Director w.e.f. 27th January, 

2025, subject to members approval. 

4. Brief Profile (in case of appointment) Prashant Bajaj is the Commerce Graduate from 

Prahladrai Dalmia Lions College, Mumbai 

University and also holding the Certificate of 

Master of Financial Management, from N.L. 

Dalmia Institute of Management Studies. 
  

Prashant is an Entrepreneur and Business 

Leader with a Robust Background in the Flexible 

Packaging Industry. He began his career by 

establishing Bajaj Traders in the year 2018 

aiming to revolutionize the packaging sector 

with innovative solutions. Before that he was 

Trader in Packaging Industries. Over the years, 

Prashant has cultivated extensive expertise in 

manufacturing processes, materials science, 

and market dynamics within the packaging 

industry. 



 
5. Disclosure of relationships between 

Directors (in case of appointment of a 

Director) 

Mr. Prashant Bajaj is related to Mr. Nishant 

Bajaj, Additional Director on the Board. 

 



 
“ANNEXURE – E” 

Disclosure of informaƟon is pursuant to under RegulaƟon 30 of the SEBI (LisƟng ObligaƟons 

and Disclosure Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-

PoD1/P/CIR/2023/123 date 13th July, 2023 

Sr. No Particulars  Information 

1. Name of the Director Nishant Nathmal Bajaj 

2. Reasons for change viz. appointment, 

reappointment, resignation, removal, 

death or otherwise 

Re- appointment 

3. Date of appointment/ cessation and 

terms of appointment  

Re-appointment w.e.f 27th January, 2025 as 

Non- Executive Director, subject to member’s 

approval. 

4. Brief Profile (in case of appointment) Nishant Bajaj is a Law Graduate from Mumbai 
University, Bachelor of Commerce, and a 
Member of the Institute of Company 
Secretaries of India (ICSI). Nishant is a 
Corporate Law Consultant and a Trainer.  
 
Nishant Bajaj is working in the legal and 

secretarial vertical. Nishant is having vast 

experience in handling and advising on various 

company law and corporate law matters 

including incorporation of company, IPO, Rights 

Issue, Preferential Issues of securities, Board, 

Committees and shareholders meetings, 

mergers, amalgamations and restructuring of 

companies, certification & filing of various 

forms, returns and other documents with MCA, 

ROC, SEBI & Stock Exchanges. 

5. Disclosure of relationships between 

Directors (in case of appointment of a 

Director) 

Mr. Nishant Bajaj is related to Prashant Bajaj 

Director on the Board. 

  



 
“ANNEXURE – F” 

Disclosure of informaƟon is pursuant to under RegulaƟon 30 of the SEBI (LisƟng ObligaƟons 

and Disclosure Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-

PoD1/P/CIR/2023/123 date 13th July, 2023 

 

Sr. No Particulars  Information 

1. Name of the Director Hitesh Bajoria 

2. Reasons for change viz. appointment, 

reappointment, resignation, removal, 

death or otherwise 

Re- appointment 

3. Date of appointment/ cessation and 

terms of appointment  

Re-appointment w.e.f 27th January, 2025 as 

Non- Executive Director, subject to member’s 

approval. 

4. Brief Profile (in case of appointment) Hitesh Bajoria has completed Bachelor of 

Science from University of Bikaner, Rajasthan. 

He Comes from a business-oriented family in 

Rajasthan. 

Hitesh Bajoria is a dynamic professional with a 

strong foundation in the Pharmaceutical 

Industry.  

5. Disclosure of relationships between 

Directors (in case of appointment of a 

Director) 

Mr. Hitesh Bajoria is not related to any Director 

on the Board. 

 

  



 
“ANNEXURE – G” 

Disclosure of informaƟon is pursuant to under RegulaƟon 30 of the SEBI (LisƟng ObligaƟons 

and Disclosure Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-

PoD1/P/CIR/2023/123 date 13th July, 2023 

 

Sr. 

No 

Particulars  Information 

1. Name of the Director Tushar Pandit Awate 

2. Reasons for change viz. appointment, 

reappointment, resignation, removal, 

death or otherwise 

Re-appointment  

3. Date of appointment/ cessation and 

terms of appointment  

Re-appointment w.e.f 27th January, 2025as 

Non- Executive Director, subject to members 

approval. 

4. Brief Profile (in case of appointment) Tushar Awate holds the certificate of Bachelor 

in Management Studies from Mumbai 

University. 

He is a financial professional with a 

comprehensive 12 year track record in various 

financial domains. His expertise spans treasury 

management, FX hedging, financial analysis, 

and project financing. 

5. Disclosure of relationships between 

Directors (in case of appointment of a 

Director) 

Mr. Tushar Awate is not related to any Director 

on the Board. 

 

 

  



 
“ANNEXURE – H” 

Disclosure of informaƟon is pursuant to under RegulaƟon 30 of the SEBI (LisƟng ObligaƟons 

and Disclosure Requirements) RegulaƟon, 2015, read with SEBI Circular No. SEBI/HO/CFD-

PoD1/P/CIR/2023/123 date 13th July, 2023 

 

Sr. 

No 

Particulars  Information 

1. Name of the Director Urmila Hansraj Sharma 

2. Reasons for change viz. appointment, 

reappointment, resignation, removal, 

death or otherwise 

Re-appointment  

3. Date of appointment/ cessation and 

terms of appointment  

Re-appointment w.e.f 27th January, 2025 as 

Non- Executive Director, subject to members 

approval. 

4. Brief Profile (in case of appointment) Urmila Sharma has completed her qualification 

from Holy Family Convent High School. She was 

born and raised in Igatpuri, Nashik District, after 

marriage she moved to Mumbai, where she 

embarked on a journey that combined her 

passion for cooking with entrepreneurship.  

Over the past 15 years, she has successfully 

established and managed a thriving catering 

business, catering to numerous functions and 

events in Mumbai. Her dedication to culinary 

excellence and customer satisfaction has been 

instrumental in building a strong reputation in 

the industry. 

5. Disclosure of relationships between 

Directors (in case of appointment of a 

Director) 

Mrs. Urmila Sharma is not related to any 

Director on the Board. 
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Limited Review Report on the Unaudited Quarterly and year-to-date Standalone Financial Results of Raymed

Labs Limited under Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended.

IO

The Board of Directors
Raymed Labs Limited

We have reviewed the accompanying statement of unaudited standatone Financial Resutts of Raymed Labs

Limited ("the Company") for the quarter ended 31't December 2024 ("the statement"). This statement is

being submitted to the requirements of Regutation 33 of SEBI (Listing Obtigations and Disctosure

Requirements) Regutations, 2015, as amended. (Listing Regutations)

2. This Statement, which is the responsibitity of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principtes laid
down in lndian Accounting Standard 34 'lnterim Financial Reporting' ('lnd AS 34'), prescribed under Section
133 of the Companies Act, 2013 ('the Act') read with retevant rutes issued thereunder and other recognized
accounting principtes generatty accepted in lndia and in comptiance with the Regutations. Our
responsibitity is to express a conctusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)

2410, "Review of lnterim Financia[ lnformation Performed by the lndependent Auditor of the Entity" issued
by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan and perform the
review to obtain moderate assurance as to whether the Statement is free of materiat misstatement. A
review consists of making inquiries, primarity of persons responsibte for financial and accounting matters,
and apptying anatytica[ and other review procedures. A review is substantiatty tess in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we woutd become aware of atl significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles taid down in lnd AS 34, prescribed under Section 133 of the Companies Act, 2013
read with retevant rutes issued thereunder and other recognized accounting principtes generatty accepted
in lndia has not disctosed the information required to be disctosed in terms of the Regutations inctuding
the manner in which it is to be disctosed, or that it contains any material misstatement.

FoTKTPS&Co.
Chartered Accountants
Firm's Registration

CA Anurag
Partner
Mem. No. 172909
UDIN: 251 729098M1GDN9220

Place: Mumbai
Date:27 /01 /2025
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